Proposed Revisions
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ARTICLE 2 - BOARD

Section 2.1 Number and Qualification.

(@) The affairs of the Common Interest Community and the Association shall be
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“Director”), each, of whom shall be an owner, of one or more Units (“Unit jj,/,,/{DeIeted:s

Owners”)(unless the context clearly provides to the contrary in these By-Laws the terms
“Unit Owner(s)” and “Member(s)” are used interchangeably). If any Unit is owned by a
partnership, limited liability company, corporation or trust, any officer, manager, partner,
employee or trustee of that Unit Owner shall be eligible to serve as a member of the
Executive Board and shall be deemed to be a Unit Owner for the purposes of the
preceding sentence. Directors shal be elected by the Members of the Association. At
any meeting at which Directors are to be el ected, the Members may, by resolution, adopt

specific procedures which are not inconsistent with these By-Laws, CCIOA or, as
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(b) Classification of the Directors shall be made by dividing them into twq, .-~
classes, shall consist of the Directors and Class shall consist of one

Director. Commencing in 2007 one Director shall be nominated by only the Members

representing the Commercial Condominium Units and which Member shall be the

Member of the nd class The Class Two Dir r linitial h n



at the 2007 Annual Meeting for athree year term of the Executive Board. In the event of
a vacancy in the office of the Class Two Director, such vacancy shall be filled by the
remaining elected Directors in the manner provided for in Section 2.5 of these By-Laws
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by a Member designated by the representatives of the Commercial Condominium Unitg {
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\ Deleted: Theterm of office of the
b Directorsof thefirst class shall expire at
thefirst annual meeting of the Members

. « |
(c) At each annual meeting after approval of these By-Laws, one or more ' | | heldator after theapproval of these By-
L Laws; the term of office of the Directors
|| of the second class shall expire at the next
vy

Directors shall be elected to succeed the Director(s) whose term expires a such meeting ' | | anual meeting of the Members
'\ | thereafter; and the term of office of the
|\ | Director of the third class shall expire at
and to hold office until the third succeeding annua meeting. It is the intent of the By- '\ chesegontihanr;g meeting of the
v Members thereafter.
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Laws that the three year terms of Directors elected under the earlier Revised Second
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(d) Except as provided at Section 2.5(c) below, the term of each Director

elected by the Members will expire three years from the date of his or her election and

every three years thereafter.
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vacancy exists, election of Board
. Members shall be by aplurality of the
by aplurality of the votes counted. votes counted.
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(f), The Executive Board shall elect the Officers. The Directors and Officers -~

shall take office upon € ection.
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at the annual meeting of the Members.



Section 2.5 Vacancies

Vacancies in the Executive Board, caused by any reason, may be filled a a
special meeting of the Executive Board held for that purpose at any time after the
occurrence of the vacancy, even though the Directors present at that meeting may
constitute less than a quorum. These appointments shall be made in the following

manner:

@ As to vacancies of Directors, by a majority of the remaining e ected

Directors constituting the Executive Board; and

(b) Each person so elected or appointed shall be a Director for the remainder

of the term of the Director so replaced.

(c) Following the increase in the number of Executive Board members from

meseting of the m r (initi m of tw as the Executive Board shal

determine.



