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Village Square Association, Inc.
Financial Office Operations Office
Attn: Laurie Miles P.O. Box 3440
P.O. Box 280252 Copper Mountain, CO 80443
Lakewood, CO 80228-0252 (970) 968-2318, Ext. 38902
(303) 985-5266 Fax: (970) 968-3183

Fax: (303) 985-5681

August 10, 2007
Dear Village Square Homeowner:

The Board of Directors of Village Square Association, Inc. has announced that the Annual Meeting of
Village Square Association, Inc. will be held at 10:00 a.m., Sunday, September 2, 2007. Please note
that the meeting time is several hours earlier than in previous years to allow Association members
to participate in Copper Country events scheduled for later in the afternoon.

Enclosed are:

Notice of Annual Meeting and Proxy.

Annual Meeting Agenda.

SB100 Request for owner information.

2006 Year-end Financials and 2007 Profit & Loss Statement ending May 31, 2007.
Copy of 2006 Annual Meeting Minutes for approval.

Invitation to the Village Square Association luncheon (in lieu of the traditional Saturday
evening dinner).

7. Self addressed envelope (if sent by mail).

2

The Annual Meeting once again coincides with Copper Country weekend. Please take some time to
visit our website at www.coppercolorado.com and search “Copper Country” for the latest up-to-date
list of activities, performers and show times.

The State of the Resort Presentation will be held in the Copper Conference Center on Saturday,
September 1, 2007, at 9:00 a.m., immediately following the Copper Mountain Fire Department
Community Breakfast.

If you are unable to attend the Annual Meeting, please fill out the enclosed proxy and return it to Property
Management as instructed on the Proxy. If you are interested in serving on the Association’s Board of
Directors, please email your credentials to Duffy Counsell at counselld@coppercolorado.com so we may
add your name to the ballot.

We hope to see all of you over Labor Day Weekend. Please feel free to contact me at 970.968.2318,
ext. 38902 if you have questions.

Sincerely,

Duffy Counsell, Homeowner Association Manager



COPPER

Village Square Association, Inc.

Financial Office Copper Mtn Property & Homeowner Services
Attn: Laurie Miles P.O. Box 3440
P.O. Box 280252 Copper Mountain, CO 80443
Lakewood, CO 80228-0252 (970) 968-2318, Ext. 38902
(303) 985-5266 Fax: (970) 968-3183

Fax: (303) 985-5681
ANNUAL MEETING

SUNDAY, SEPTEMBER 2, 2007
10:00pm — 12:30pm
Ponderosa Room, Village Square Conference Center

Introduction of Attendees.

Confirmation of a Quorum.

Review and Approval of the 2006 Annual Meeting Minutes.

Reports.

a. President’s Report.

b. Financial Report.

C. Manager’s Report.

d Colorado Common Interest Ownership Act (“CCIOA”)
Update.

e. Association Subcommittee Reports.

Election of Director.

New Business: 2008 Budget.

7. Adjournment.
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SOPPER

Village Square Association, Inc.
Financial Office Operations Office
Attn: Laurie Miles P.O. Box 3440
P.O. Box 280252 Copper Mountain, CO 80443
Lakewood, CO 80228-0252 (970) 968-2318, Ext. 38902
(303) 985-5266 Fax: (970) 968-3183

Fax: (303) 985-5681

August 10, 2007

Dear Village Square Homeowners:

The Village Square Association Board of Directors and the Village Square Property
Management Company need your current contact information in order to comply with Senate
Bill 100 notification requirements. Please provide any updates to the following information:
Unit:

Please indicate your preference by marking ‘X’ next to one of the following:

A OK to publish the following information to other Village Square Homeowners.

A Do not publish but use for notices required by Colorado State Law.

Name of Owner(s)
Mailing Address

Home Phone Number
Work Phone Number
Cell Phone Number

Fax Number
Email Address

Please indicate N/A if the entry does not apply, and return this form in the enclosed self-
addressed envelope or by e-mail to counselld@coppercolorado.com.

Thank you.

Board of Directors
Village Square Association, Inc.

P.O. Box 3440 Copper Mountain, CO 80443 P: (970) 968-2318 ext. 38902  F: (970) 968-3183



As required by Colorado Common Interest Ownership Act (CCIOA), the following information

Annual Notification of General Disclosure Information
as required by
CCIOA (38-33.3-209.4)

is provided for 2007:

e Association
Village Square Association, Inc.

(0]

O OO

@]

(0]

Physical address:
Mailing Address:
Internet Site:
Incorporated:

Declarations filed:

Fiscal Year:

e Board of Directors

(0]

Attached

e Management Company

(0]

O 0000 Oo

Copper Mountain, Inc.
Department:
Association Manager:
Physical Address:
Mailing Address

Phone Number:

Fax Number:

e Association Insurance Company

o
o
o
o

Updated:

Farmers Insurance
Agent:

Phone:

Fax:

1 Aug 2007

0164 Copper Road, Copper Mountain, CO

PO Box 3440, Copper Mountain, CO 80443
www.Copper-POLA.org
www.VillageSquareHOA.com

November 1982 (original)

January 2003 (amended & restated)

25 February 1988 (original) Summit County,
CO 873917

31 January 2003 (amended) Summit County,
CO 62481178

1 January-31 December

Property and Homeowners Services

Duffy Counsell

209 Ten Mile Circle, Copper Mountain, CO
PO Box 3440, Copper Mountain, CO 80443
970-968-2318, ext 38902

970-968-3183

Bob Strong
970-879-1330
970-879-7271


http://www.copper-pola.org/

02/14/07

Ordinary Income/Expense
Income

4100-00 - Dues & Assessments

4110-00 - Employee Unit Rent

4500-00 - Miscellaneous Income
4300-00 - Rental Income
4510-00 - Interest Income
4520-00 - Laundry/Vending Income

Total 4500-00 - Miscellaneous Income

Total Income

Expense
5000-00 - Operating Expenses
5100-00 - Electrical/Lights
5100-10 - Bulbs & Fixtures
5100-20 - Electrical Repairs
Total 5100-00 - Electrical/Lights

5103-00 - Fire System
5103-10 - Alarm Monitoring
5103-20 - Fire Alarm Maintenance
5103-30 - Alarm Test/Inspect
5103-40 - Fire System Plumbing
5103-50 - Fire Extinguishers
Total 5103-00 - Fire System

5105-00 - H.V.A.C./R.

5105-10 - Repairs

5105-20 - Preventative Maintenance
Total 5105-00 - H.V.A.C./R.

5110-00 - Elevator
5110-10 - Contract
5110-20 - Inspection
5110-30 - Repairs

Total 5110-00 - Elevator

5115-00 - Garage
5115-10 - Garage Cleaning
5115-20 - Garage Door Repairs
Total 5115-00 - Garage

Village Square Association, Inc.
Profit and Loss Budget vs. Actual
January through December 2006

Dec 06 Budget $ Over Budget
55,086 51,700 3,386
1,050 1,000 50
0 500 (500)
2,439 1,300 1,139
342 300 42
2,781 2,100 681
58,917 54,800 4,117
373 100 273

0 100 (100)

373 200 173

0 0 0

0 100 (100)

0 0 0

0 100 (100)

0 0 0

0 200 (200)
1,817 800 1,017
0 200 (200)
1,817 1,000 817
0 700 (700)

0 0 0

0 0 0

0 700 (700)

0 100 (100)

143 0 143
143 100 43

TOTAL

Jan - Dec 06 Budget $ Over Budget
713,410 713,400 10
12,050 12,600 (550)
5,108 5,900 (792)
24,014 15,000 9,014
4,127 3,700 427
33,250 24,600 8,650
758,710 750,600 8,110
1,658 2,000 (342)
1,598 1,000 598
3,255 3,000 255
634 400 234
1,303 500 803
1,288 700 588

0 500 (500)

347 500 (153)
3,572 2,600 972
11,086 10,000 1,086
2,739 2,500 239
13,825 12,500 1,325
8,189 8,500 (311)
510 450 60

30 450 (420)
8,729 9,400 (671)

0 200 (200)

6,365 2,000 4,365
6,365 2,200 4,165

Page 1 of 4



02/14/07

5120-00 - Hot Tub/Sauna
5120-10 - Hot Tub/Sauna Labor
5120-20 - Hot Tub/Sauna Supplies
Total 5120-00 - Hot Tub/Sauna

5125-00 - Plumbing
5125-10 - Repairs
5125-20 - Drain Cleaning
Total 5125-00 - Plumbing

5130-00 - Carpet/Floors
5130-10 - Carpet Cleaning
5130-20 - Mat Program
5130-30 - Floor Repairs

Total 5130-00 - Carpet/Floors

5135-00 - Doors/Windows
5135-10 - Door/Lock Repairs
5135-20 - Window/Screen Repairs
5135-30 - Window Washing

Total 5135-00 - Doors/Windows

5140-00 - Paint/Walls
5140-10 - Ceiling/Wall Repairs
5140-20 - Paint/Supplies

Total 5140-00 - Paint/Walls

5145-00 - Roof
5145-10 - Roof Repairs
5145-20 - Shoveling
Total 5145-00 - Roof

5150-00 - Landscaping
5160-00 - Janitorial

5160-10 - Supplies/Chemicals/Paper

5160-20 - Vacuum Repairs
5160-30 - Ice Melt
Total 5160-00 - Janitorial

5165-00 - Misc. Repairs/Supplies
5175-00 - Labor

Village Square Association, Inc.
Profit and Loss Budget vs. Actual
January through December 2006

Dec 06 Budget $ Over Budget
0 0 0
64 200 (136)
64 200 (136)
0 200 (200)

0 0 0
200 (200)
(150) 0 (150)
0 100 (100)

0 0 0
(150) 100 (250)
18 200 (183)

0 0 0

0 0 0

18 200 (183)

0 0 0

0 100 (100)
100 (100)

0 0 0
35 2,200 (2,165)
35 2,200 (2,165)
0 0 0
148 0 148
70 0 70
95 200 (105)
312 200 112
109 400 (291)
6,989 3,000 3,989

TOTAL
Jan - Dec 06 Budget $ Over Budget
1,022 900 122
4,473 2,000 2,473
5,495 2,900 2,595
6,572 2,500 4,072
0 900 (900)
6,572 3,400 3,172
3,431 2,200 1,231
1,411 900 511
0 100 (100)
4,842 3,200 1,642
2,622 1,000 1,622
588 2,300 (1,712)
2,080 2,100 (20)
5,291 5,400 (109)
1,403 500 903
557 1,000 (443)
1,960 1,500 460
2,008 500 1,508
8,155 13,000 (4,845)
10,163 13,500 (3,337)
4,963 4,400 563
1,584 2,000 (416)
152 200 (48)
632 700 (68)
2,368 2,900 (532)
4,460 5,300 (840)
58,100 66,600 (8,500)
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02/14/07

5185-00 - Manager's Apartment
5195-00 - PR Taxes & Benefits
5200-00 - Gas & Electricity
5200-10 - Gas
5200-20 - Electric
Total 5200-00 - Gas & Electricity

5210-00 - Water & Sewer
5220-00 - Trash Removal
5230-00 - Snow Removal
5230-10 - Contract
5230-20 - Snow Hauling
5230-30 - Equipment Use
Total 5230-00 - Snow Removal

5240-00 - Cable TV
5250-00 - Wireless Network
5250-10 - Wireless Network Fees
5250-20 - Wireless Revenue
Total 5250-00 - Wireless Network

5290-00 - B Parking Lot Dues
5300-00 - Miscellaneous Expenses
5800-00 - Income Taxes

Total 5000-00 - Operating Expenses

5500 - Ownership Expenses

5520-00 - Resort Association Dues
5530-00 - Insurance
5540-00 - Property Taxes-Land Lease
5550-00 - Employee Unit Expenses
5550-10 - Maintenance/Repairs
5550-20 - Property Taxes
5550-30 - Employee Units Utilities
Total 5550-00 - Employee Unit Expenses

5555-00 - Depreciation - Emp. Units
5560-00 - Note Interest
5580-00 - Depreciation-Equipment

Total 5500 - Ownership Expenses

Village Square Association, Inc.
Profit and Loss Budget vs. Actual
January through December 2006

Dec 06 Budget $ Over Budget
764 700 64
1,747 1,500 247
11,382 10,135 1,247
7,990 6,965 1,025
19,372 17,100 2,272
6,583 7,300 (717)
1,380 1,300 80
0 0 0

431 1,100 (669)
150 100 50
581 1,200 (619)
3,166 2,900 266
1,700 1,300 400
(5,146) (3,100) (2,046)
(3,446) (1,800) (1,646)
0 0 0

0 0 0

680 500 180
40,538 39,500 1,038
216 200 16
1,436 1,500 (64)
0 0 0

0 100 (100)

0 0 0

0 0 0

0 100 (100)

453 0 453
496 500 4

0 0 0
2,601 2,300 301

TOTAL
Jan - Dec 06 Budget $ Over Budget
10,650 9,200 1,450
15,818 19,100 (3,282)
80,729 94,118 (13,389)
71,953 65,882 6,071
152,682 160,000 (7,318)
74,122 77,000 (2,878)
16,463 16,000 463
0 0 0
5,677 6,500 (823)
1,891 1,900 (9)
7,568 8,400 (832)
37,996 35,700 2,296
11,235 16,200 (4,965)
(13,559) (10,500) (3,059)
(2,324) 5,700 (8,024)
8,284 8,300 (16)
8,713 4,500 4,213
3,800 2,500 1,300
473,733 485,200 (11,467)
2,590 2,600 (10)
17,386 17,500 (114)
1,013 0 1,013

0 1,000 (1,000)
557 600 (43)
0 500 (500)

557 2,100 (1,543)
5,440 0 5,440
5,918 6,000 (82)

0 0 0
32,904 28,200 4,704
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02/14/07 Village Square Association, Inc.
Profit and Loss Budget vs. Actual
January through December 2006

TOTAL
Dec 06 Budget $ Over Budget Jan - Dec 06 Budget $ Over Budget
5700 - Management Expenses
5700-00 - Management Fee 2,940 2,900 40 35,280 35,300 (20)
5710-00 - Accounting & Legal
5710-10 - Accounting Fee 860 800 60 10,320 10,300 20
5710-20 - Audit 2,500 0 2,500 2,500 2,500 0
5710-30 - Tax Preparation 0 0 0 450 500 (50)
5710-40 - Legal 1,007 400 607 17,794 4,500 13,294
Total 5710-00 - Accounting & Legal 4,367 1,200 3,167 31,064 17,800 13,264
5720-00 - Office Expense
5720-10 - Supplies 0 0 0 255 300 (45)
5720-20 - Postage 104 0 104 674 200 474
Total 5720-00 - Office Expense 104 0 104 929 500 429
Total 5700 - Management Expenses 7,411 4,100 3,311 67,273 53,600 13,673
5900-00 - Repair/Replacement Reserve 13,500 13,500 0 181,000 181,000 0
6000-00 - Loan Principal 0 0 0 0 0 0
Total Expense 64,051 59,400 4,651 754,910 748,000 6,910
Net Ordinary Income (5,134) (4,600) (534) 3,800 2,600 1,200
Other Income/Expense
Other Income
4200-00 - Reserves/Transfers 6,500 0 6,500 27,496 0 27,496
Total Other Income 6,500 0 6,500 27,496 0 27,496
Other Expense
5375-00 - Major Repairs/Replacements 6,500 0 6,500 27,496 0 27,496
Total Other Expense 6,500 0 6,500 27,496 0 27,496
Net Other Income 0 0 0 0 0 0
Net Income (5,134) (4,600) (534) 3,800 2,600 1,200
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07/18/07

Operating Fund
Income

4100-00 - Dues & Assessments

4110-00 - Employee Unit Rent

4500-00 - Miscellaneous Income
4300-00 - Rental Income
4510-00 - Interest Income
4520-00 - Laundry/Vending Income

Total 4500-00 - Miscellaneous Income

Total Income

Expense
5000-00 - Operating Expenses
5100-00 - Electrical/Lights
5100-10 - Bulbs & Fixtures
5100-20 - Electrical Repairs
Total 5100-00 - Electrical/Lights

5103-00 - Fire System
5103-10 - Alarm Monitoring
5103-20 - Fire Alarm Maintenance
5103-30 - Alarm Test/Inspect
5103-40 - Fire System Plumbing
5103-50 - Fire Extinguishers
Total 5103-00 - Fire System

5105-00 - H.V.A.C./R.

5105-10 - Repairs

5105-20 - Preventative Maintenance
Total 5105-00 - H.V.A.C./R.

5110-00 - Elevator
5110-10 - Contract
5110-20 - Inspection
5110-30 - Repairs

Total 5110-00 - Elevator

5115-00 - Garage
5115-10 - Garage Cleaning
5115-20 - Garage Door Repairs
Total 5115-00 - Garage

Village Square Association, Inc.
Profit and Loss Budget vs. Actual
January through May 2007

May 07 Budget $ Over Budget
44,153 42,130 2,023
1,050 1,000 50
0 425 (425)
502 2,085 (1,583)
392 415 (23)
894 2,925 (2,031)
46,097 46,055 42
0 135 (135)
60 115 (55)
60 250 (190)
0 55 (55)
0 40 (40)
0 200 (200)
0 8 (8)
0 30 (30)
0 333 (333)
0 834 (834)
0 333 (333)
0 1,167 (1,167)

0 0 0

0 0 0

375 100 275
375 100 275
111 15 96
1,309 252 1,057
1,420 267 1,153

TOTAL
Jan - May 07 Budget $ Over Budget
212,860 226,990 (14,130)
5,250 5,000 250
1,400 2,125 (725)
2,145 10,418 (8,273)
2,292 2,085 207
5,837 14,628 (8,791)
223,947 246,618 (22,671)
536 665 (129)
194 585 (391)
731 1,250 (519)
0 275 (275)
38 210 (173)
0 1,000 (1,000)
0 32 32)
0 150 (150)
38 1,667 (1,630)
6,686 4,168 2,518
1,729 1,667 62
8,415 5,835 2,580
4,156 4,200 (44)
510 550 (40)
375 200 175
5,041 4,950 91
111 85 26
2,323 1,250 1,073
2,434 1,335 1,099

Page 1 of 4



07/18/07

5120-00 - Hot Tub/Sauna
5120-10 - Hot Tub/Sauna Labor
5120-20 - Hot Tub/Sauna Supplies
Total 5120-00 - Hot Tub/Sauna

5125-00 - Plumbing
5125-10 - Repairs
5125-20 - Drain Cleaning
Total 5125-00 - Plumbing

5130-00 - Carpet/Floors
5130-10 - Carpet Cleaning
5130-20 - Mat Program
5130-30 - Floor Repairs

Total 5130-00 - Carpet/Floors

5135-00 - Doors/Windows
5135-10 - Door/Lock Repairs
5135-20 - Window/Screen Repairs
5135-30 - Window Washing

Total 5135-00 - Doors/Windows

5140-00 - Paint/Walls
5140-10 - Ceiling/Wall Repairs
5140-20 - Paint/Supplies

Total 5140-00 - Paint/Walls

5145-00 - Roof
5145-10 - Roof Repairs
5145-20 - Shoveling
Total 5145-00 - Roof

5150-00 - Landscaping
5160-00 - Janitorial

5160-10 - Supplies/Chemicals/Paper

5160-20 - Vacuum Repairs
5160-30 - Ice Melt
Total 5160-00 - Janitorial

5165-00 - Misc. Repairs/Supplies
5175-00 - Labor

Village Square Association, Inc.
Profit and Loss Budget vs. Actual
January through May 2007

May 07 Budget $ Over Budget
100 100 0
539 400 139
639 500 139
633 250 383
105 42 63
738 292 446

1,930 4,550 (2,620)
57 125 (68)

0 33 (33)
1,987 4,708 (2.721)
109 300 (191)
0 100 (100)

0 2,100 (2,100)
109 2,500 (2,391)
0 80 (80)

0 45 (45)

0 125 (125)

0 125 (125)

20 0 20
20 125 (105)
128 1,000 (872)
79 167 (88)

0 17 17

0 58 (58)

79 242 (163)
281 400 (119)
6,381 5,417 964

TOTAL
Jan - May 07 Budget $ Over Budget
200 500 (300)
2,120 2,000 120
2,320 2,500 (180)
701 1,250 (549)
443 210 233
1,143 1,460 (317)
2,825 4,550 (1,725)
268 625 (357)
0 169 (169)
3,094 5,344 (2,250)
246 1,100 (854)
0 500 (500)
0 2,100 (2,100)
246 3,700 (3,454)
744 410 334
0 215 (215)
744 625 119
325 625 (300)
4,763 8,000 (3,237)
5,088 8,625 (3,537)
128 1,000 (872)
723 833 (110)
224 84 140
568 293 275
1,514 1,210 304
3,454 2,100 1,354
29,646 27,085 2,561
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07/18/07

5185-00 - Manager's Apartment
5195-00 - PR Taxes & Benefits
5200-00 - Gas & Electricity
5200-10 - Gas
5200-20 - Electric
Total 5200-00 - Gas & Electricity

5210-00 - Water & Sewer
5220-00 - Trash Removal
5230-00 - Snow Removal
5230-10 - Contract
5230-20 - Snow Hauling
5230-30 - Equipment Use
Total 5230-00 - Snow Removal

5240-00 - Cable TV
5250-00 - Wireless Network
5250-10 - Wireless Network Fees
5250-20 - Wireless Revenue
Total 5250-00 - Wireless Network

5290-00 - B Parking Lot Dues

5300-00 - Miscellaneous Expenses
5300-10 - Misc-Reserve Study
5300-20 - Misc-HOA Meeting

Total 5300-00 - Miscellaneous Expenses

5800-00 - Income Taxes

Total 5000-00 - Operating Expenses

5500 - Ownership Expenses

5520-00 - Resort Association Dues
5530-00 - Insurance
5540-00 - Property Taxes-Land Lease
5550-00 - Employee Unit Expenses
5550-10 - Maintenance/Repairs
5550-20 - Property Taxes
5550-30 - Employee Units Utilities

Total 5550-00 - Employee Unit Expenses

5555-00 - Depreciation - Emp. Units
5560-00 - Note Interest
5580-00 - Depreciation-Equipment

Village Square Association, Inc.
Profit and Loss Budget vs. Actual
January through May 2007

May 07 Budget $ Over Budget
741 929 (188)
1,914 1,600 314
3,856 3,935 (79)
3,911 4,165 (254)
7,767 8,100 (333)
5,650 6,167 (517)
0 1,333 (1,333)
0 0 0
0 0 0
150 150 0
150 150 0
3,535 3,200 335
850 1,333 483
(3,075) (1,400) (1,675)
(2,225) (67) (2,158)
0 0 0

0 0

0 0

0

0 0 0
29,750 38,838 (9,088)
863 217 646
1,328 1,333 (5)
0 0 0
0 42 (42)
0 58 (58)
37 0 37
37 100 (63)
453 0 453
490 500 (11)
0 0 0

TOTAL

Jan - May 07 Budget $ Over Budget
4,388 4,647 (259)
8,894 8,000 894
41,135 32,250 8,885
34,126 34,150 (24)
75,261 66,400 8,861
33,542 31,835 1,707
2,679 6,669 (3,990)
0 0 0
2,541 4,000 (1,459)
750 950 (200)
3,291 4,950 (1,659)
17,675 16,000 1,675
2,269 6,666 4,397
(4,347) (6,800) (2,435)
(2,079) 134 (2,213)
4,142 4,150 8)
0 1,000 (1,000)

0 0 0
1,000 (1,000)

4,790 2,000 2,790
216,619 214,471 2,148
1,077 1,085 (8)
6,638 6,669 (31)
(384) 0 (384)

0 210 (210)

556 290 266
1,070 0 1,070
1,626 500 1,126
2,267 0 2,267
2,397 2,500 (103)
0 0 0
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07/18/07 Village Square Association, Inc.
Profit and Loss Budget vs. Actual
January through May 2007

TOTAL
May 07 Budget $ Over Budget Jan - May 07 Budget $ Over Budget
Total 5500 - Ownership Expenses 3,170 2,150 1,020 13,620 10,754 2,866
5700 - Management Expenses
5700-00 - Management Fee 3,236 3,236 0 16,180 16,180 0
5710-00 - Accounting & Legal
5710-10 - Accounting Fee 860 860 0 4,300 4,300 0
5710-20 - Audit 0 2,500 (2,500) 0 2,500 (2,500)
5710-30 - Tax Preparation 0 0 0 0 0 0
5710-40 - Legal 1,134 250 884 10,286 5,250 5,036
Total 5710-00 - Accounting & Legal 1,994 3,610 (1,616) 14,586 12,050 2,536
5720-00 - Office Expense
5720-10 - Supplies 5 30 (25) 55 150 (95)
5720-20 - Postage 0 70 (70) 16 350 (334)
Total 5720-00 - Office Expense 5 100 (95) 71 500 (429)
Total 5700 - Management Expenses 5,235 6,946 (1,711) 30,836 28,730 2,106
6000-00 - Loan Principal 0 0 0 0 0 0
Total Expense 38,155 47,934 (9,779) 261,075 253,955 7,120
Net Operating Income 7,942 (1,879) 9,821 (37,128) (7,337) (29,791)
Reserve Fund
Income
4160-00 - Reserve Assessments 5,478 7,500 (2,022) 51,657 37,500 14,157
4165-00 - Interest Income - Reserves 2,515 0 2,515 11,160 0 11,160
Total Reserve Income 7,993 7,500 493 62,817 37,500 25,317
Expense
5375-00 - Major Repairs/Replacements 5,888 0 5,888 5,888 0 5,888
Total Reserve Expense 5,888 0 5,888 5,888 0 5,888
Net Reserve Income 2,105 7,500 (5,395) 56,930 37,500 19,430
Net Income 10,048 5,621 4,427 19,802 30,163 (10,361)
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